RESOLUTION NO. 2025-08

RESOLUTION AUTHORIZING THE ISSUANCE AND SALLE OF
$3.280.000 GENERAL OBLIGATION PROMISSORY NOTES,
SERIES 2025A

WHEREAS, on April 21, 2025, the Village Board of the Village of Cottage Grove, Dane
County. Wisconsin (the "Village") adopted a resolution (the "Set Sale Resoluwtion"), providing
for the sale of General Obligation Promissory Notes, Series 2025A (the "Notes™) tor public
purposes, including paying the cost of municipal vehicles and equipment, street and trail
improvements. police station projects, utility improvements and park improvements
(collectively, the "Project”y;

WHEREAS. the Village Board hereby finds and determines that the Project is within the
Village's power to undertake and theretore serves a "public purpose™ as that term is defined in
Section 67.04¢ Hith), Wisconsin Statutes:

WHIEREAS, the Village is authorized by the provisions of Scection 67.12(12), Wisconsin
Statutes, to borrow money and issue general obligation promissory notes {the "Notes"™) for such
public puiposes:

WHEREAS, pursuant to the Set Sale Resolution, the Village has directed Ehlers &
Associates, Inc. ("Ehlers™) to take the steps necessary to sell the Notes 1o pay the cost of the
Project:

WHEREAS, Ehlers, in consultation with the otiicials of the Village. prepared a Notice of
Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this reference)
setting forth the details of and the bid requirements for the Notes and indicating that the Nates
would be otfered tor public sale on May 5, 2025:

WHEREAS, the Village Clerk (i consultation with Ehlers) caused a form of notice of
the sale to be published and/or announced and caused the Notice of Sale to be distributed to
putential bidders ofTering the Notes for pubtic sale on May 3, 20235:

WHEREAS. the Village has duly received bids Tor the Notes as desceribed on the Bid
Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid
Tabulation™); and

WHEREAS, it has been determined that the bid proposal (the "Proposal”) submitted by
the tinaacial institution listed tirst on the Bid Tabulation fuliy complies with the bid
requirements set torth in the Notice ot Sale and is deemed to be the most advantageous to the
Village. Ehlers has recomuended that the Village accept the Proposal. A copy of said Proposal
submitted by such mstitution (the "Purchaser") 1s attached hereto as Exhibit € and incorporated
herein by this reference,
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NOW, THEREFORE, BE IT RESOLVED by the Village Board ol the Village (hat:

Scetion !, Ratification of the Notice of Sale and Offering Materials, The Village Board
hereby ratifies and approves the details of the Notes set forth in Lxhibit A attached hereto as and
for the details of the Notes. The Notice of Sate and any other offering materials prepared and
circulated by Ehlers are hereby ratified and approved in all respects. All actions taken by
officers of the Village and Ehlers in connection with the preparation and distribution of the
Notice of Sale, and any other offering materials are hereby ratified and approved in all respects,

Section LA, Authorization and Award of the Notes. For the purpose ol paying the cost
of the Project, there shall be borrowed pursuant to Section 67.12(12), Wisconsin Statutes, the
principal sum of THREL MILEION TWO HUNDRED EIGHTY THOUSAND DOLLARS
($3.280.000) [rom the Purchaser in accordance with the terms and conditions ol the Proposal.
The Proposal of the Purchaser olfering to purchase the Notes for the sum set forth on the
Proposal. plus accrued interest to the date of delivery, resulting in a true interest cost as set lorth
orr the Proposal, is hereby accepted. The President and Village Clerk or other appropriate
officers of the Village are authorized and directed to execute an acceptance ol the Proposal on
behall of the Village, The good faith deposit ol the Purchaser shatl be applied in accordance
with the Notice of Sale. and any good faith deposits submitied by unsuccessiul bidders shail be
promptly retumned. The Notes shall bear interest at the rates set forth on the Proposal.

Section 2. Ferms of the Notes, The Notes shall be designated "General Obligation
Promissory Notes, Series 2025A"; shall be issued in the aggregate principal amount of
$3.280.000; shall be dated May 22, 2023 shall be in the denomination of $5,000 or any integrat
multiple thereot? shall be numbered R-1 and upward: and shall bear interest at the rates per
annum and shall matare on April 1 of each year, in the years and principal amounts as set Torth

reference. [nterest shall be payable semi-annually on Aprit 1 and October | of each year
commencing on April 1. 2026, Interest shall be computed upon the basis of a 360-day year of
swelve 30-day months and will be rounded pursuant to the rules ol the Municipat Securities
Rulemaking Board. The schedute ol principal and interest payments due on the Notes is sct forth
on the Debt Service Schedule attached hereto as Exhibit -2 and incorporated herein by this
relerence {the "schedule™).

Seetion 3, Redemption Provisions. The Notes maturing on April 1, 2033 and thereafier
shail be subjeet to redemption prior to maturity. at the option of the Village. on April 1, 2032 or
on any date therealter, Said Notes shall be redeemable as a whole or in part, and il in part, from
maturities selected by the Village, and within cach maturity by lot, at the principal amount
thereof, plus accrued interest 1o the date of redemption.

Section 4. Form of the Notes. The Notes shatl be issued in registered form and shall be
exeeuted and delivered in substantially the form attached hereto as Exhibil B and incorporated
herein by this reference.

(RO SGISA6S |



section 5, Tax Provisions.

(A} Direct Annual Irrepealable Tax Levy. For the purpose of paying the principal
of and nterest o the Notes as the same becomes due, the full faith, credit and resourees ol the
Villzge ure hereby irrevacably pledged. and there is hereby levied upon all of the taxable property
ol the Village a direct annual irrepealable tax in the years 2025 through 2034 for the payments
diie in the vears 2026 through 2035 in the amounts set forth on the Schedule.

{13y Tax Collection. So long as any part of the principal of or interest on the
Notes remains unpaid, the Village shali be and continue without power to repeal such levy or
obstruct the collection of said tax until alt such payments have been made or provided for, After
the issuance of (he Notes, said tax shall be, from year 1o year, carried onto the tax roll of the
Village and collected in addition to all other tases and in the same manner and at the same time
as other taxes ol'the Viltage for said years are collected, except that the amount of tax carricd
onto the tax roll may be reduced in any year by the amount of any surplus money in the Debt
Service Fund Account created below.

() _Additonal Funds. If at any time there shall be on hand insutficient funds
from the aloresaid tax levy to meet principal and/or interest payments on said Notes when due,
the requisite amounts shall be paid from other funds of the Village then available, which sums
shall be replaced upon the coliection of the taxes herein jevied.

Section 6. Segregated Debt Service Fund Account.

(A)_Creation and Peposits. There shall be and there hereby is established in the
treasury of the Viliage, if one has not already been created, a debt service fund, separate and
distinet Trom every other fund, which shall be maintained in accordance with generally accepted
accounting principles. Debt service or sinking funds established for obligations previously issued
by the Village may be considered as separate and distinet accounts within the debt service fund.

Within the debt service fund, there hereby is established a separate and distinet account
designated as the "Debt Service Fund Account for General Obligation Promissory Notes,
Series 20235A7 ((he "Debt Service Fud Account™y and such account shall be maintained until the
indebtedness evidenced by the Notes is fully paid or otherwise extinguished. There shall be
deposited into the Debt Service Fund Account (i) all acerued interest received by the Village at
the time of delivery of and payment for the Notes: (ii) any premium which may be received by
the Vitlage above the par value of the Notes and accrued interest thercon; (iii) all money raised
by the taxes herein fevied and any amounts appropriated for the specific purpose of meeting
principal of and interest on the Notes when due; (iv) such other sums as may be necessary at any
time to pay principal of and interest on the Notes when due: (v) surplus monies in the Borrowed
Money Fund as specified befow: and (vi) such further deposits as may be required by
Section 67.11, Wisconsin Statutes.

(B) Use and Investment. No money shali be withdrawn from the Debt Service
Fund Account and appropriated for any purpose othet than the payment ol principal of and
interest on the Notes until all such principal and interest has been paid in full and the Notes
canceled; provided (i) the Tunds to provide for each payment of principa of and interest on the
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Nates prior 1o the scheduled receipt of taxes [rom the next succeeding tax coflection may be
invested in direct obligations of the United States of America maturing in time to make such
payments when they are due or in other investments permitted by law: and (i1) any funds over
and above the amount of such principal and interest payments on the Notes may be used to
reduce the next suceeeding tax levy, or may, at the option of the Village, be invested by
purchasing the Notes as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or
in permitted municipal investments under the pertinent provisions of the Wisconsin Statutes
("Permilted Investments™), which investments shall continue to be a part of the Debr Service
Fund Account. Any investment of the Debt Service Fund Account shall at all times conform
with the pravisions of the Internal Revenue Code of 1986, as amended (the "Code") and any
applicable Treasury Regulations (the "Regulations”).

() Remaining Monics. When all ol the Notes have been paid in full and
canceled. and all Permitied Investments disposed of, any money remaining in the Debt Service
Fund Account shall be transferred and deposited in the general fund of the Village. uniess the
Village Board directs otherwise.

Scetion 7. Proceeds of the Notes: Segregated Borrowed Money Fund. The proceeds of
the Notes {the "Note Proceeds™) (other than any premium and accrued interest which must be paid
at the time of the delivery of the Notes into the Debt Service Fund Account created above) shall
be deposited into a special fund (the "Borrowed Money Fund") separate and distinet from ail
other funds ol the Village and disbursed solely for the purpose or purposes for which borrowed.
Monies in the Borrowed Money Fund may be temporarily invested in Permitied Investments.
Any monics, including any income from Permitted Investments, remaining in the Borrowed
Money Fund alter the purpose or purposes for which the Notes have been issued have been
accomplished. and., at any time, any monies as are not needed and which obviously thereafter
cannol be needed for such purpose(s) shall be deposited in the Debt Service Fund Account,

Section 8. No Arbitrage. All investments made pursuant to this Resolution shall be
Permitted lnvestments, but no such investment shall be made in such a manner as would cause
the Notes to be "arbitrage bonds" within the meaning of Section 148 of the Code or the
Regulations and an officer of the Village, charged with the responsibidity for issuing the Notes,
shalt certify as to lacts, estimates, circumstances and reasonable expectations in existence on the
date of delivery of the Notes (o the Purchaser which will permit the conclusion that the Notes are
not "arbitrage bonds." within the meaning of the Code or Regulations.

Section 9. Compliance with Federal Tax Laws. (a) The Village represents and
covenants that the projects linanced by the Notes and the ownership, management and use o {the
projects will not cause the Notes to be "private activity bonds™ within the meaning of
Section 141 ol the Code. The Village further covenants that it shall comply with the provisions
of the Code to the extent necessary to maintain the tax-exempt status of the interest on the Notes
including, i applicable, the rebate requirements of Section 148(1) of the Code. The Village
further covenants that it will not take any action, omit to take any action or permit the taking or
omission of any action within its control (including, without limitation, making or permitting any
usie of the proceeds of the Notes) if taking, permitting or omitting to take such action would
cause any ol the Notes to be an arbitrage bond or a private setivity bond within the meaning ol
e Code or would otherwise cause interest on the Notes to be included in the gross income of
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the recipients thereof for federal income tax purposes. The Viltage Clerk or other officer of (he
Village charged with the responsibility of issuing the Notes shall provide an appropriate
certificate of the Viltage certifying that the Village can and covenanting that it wiil compiy with
the provisions of the Code and Regulations.

(b} The Village also covenants to use its best efTorts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable 1o the
Notes provided that in meeting such requirements the Village will do so only to the extent
consistent with the proceedings authorizing the Notes and the laws of the State of Wisconsin and
to the extent that there is a reasonable period of time in which to comply.

Section 10, Execution ol the Notes; Closing: Professional Services. The Notes shall be
issucd in printed form, exceuted on behalf of the Village by the manual or facsimile signatures of
(he President and Village Clerk. authenticated, if required. by the Fiscal Agent (defined below),
sealed with its olficial or corporate seal, if any. or a facsimile thercof, and delivered to the
Purchaser upon payment to the Viltage of the purchase price thereof, plus accrued interest to the
date of delivery (the "Closing™). The lacsimile signature of ¢ither of the officers exceuting the
Notes may be imprinted on the Notes in lieu of the manual signature of the officer but, unless the
Village has contracted with a fiscal agent o authenticate the Notes, at least one of the signatures
appearing on cach Note shall be a manual signature. In the event that cither of the officers
whase signatures appear on the Notes shall cease 1o be such officers before the Closing, such
sianatures shall, nevertheless, be valid and suflicient lor all purposes to the same extent as il they
had remained in office until the Closing. The aforesaid officers are hereby authorized and
dirceted to do all acts and execute and deliver the Notes and all such documents, certificates and
acknowledgements as may be necessary and convenient to effectuate the Closing. The Village
hereby authorizes the officers and agents of the Village to enter into. on its behalf, agreements
and contracts in conjunction with the Notes. including but not limited to agreements and
contracts for legal. trust, fiscal agency. disclosure and continuing disclosure. and rebate
calculalion services. Any such contract heretofore entered to in conjunction with the issuance
ol the Notes is hereby ratified and approved m all respects.

Seetion 11, Pavment of the Notes: Fiscal Agent. The principal ol and interest on the
Notes shall be paid by Bond frust Services Corporation, Rosevitle, Minnesota, which is hereby
appointed as the Village's registrar and fiscal agent pursuant Lo the provisions of
Section 67.10(2), Wisconsin Statutes (the "Fiscal Agent"). The Village hereby authorizes the
President and Village Clerk or other appropriate officers of the Village to enter into a Fiscal
Ageney Agreement between the Village and the Fiscal Agent. Such contract may provide,
among other things. for the perlormance by the Fiscal Agent of the Tunctions listed in Wis. Stats,
See, 67.10(2)(a) to (j). where applicable. with respect to the Notes.

Section 12, Persons Treated as Owners; Transfer of Notes. The Village shall cause
hooks lor the registration and for the transfer of the Notes to be kept by the Fiscal Agent. The
person in whose name any Note shall be registered shall be deemed and regarded as the absolute
owner thereof for all purposes and payment of either principal or interest on any Note shall be
made only to the registered owner thereoll All such payments shall be valid and effectual to
satisfy and discharge the liability upon such Note to the extent of the sum or sums so paid.
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Any Note may be transferred by the registered owner thereol by surrender of the Note at
the oftice of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his attorney duly authorized in writing. Upon such
transfer, the President and Village Clerk shall execute and deliver in the name of the transferce
or transferces a new Note or Notes of o like aggregate principal smount, series and maturity and
the Fiscal Apent shall record the name of each transleree in the registration book. No
registration shall be made to bearer. The Fiscal Agent shall cancel any Note surrendered for
transfer.

The Village shall cooperate in any such transfer, and the President and Village Clerk are
authorized to execute any new Note or Notes necessary Lo effect any such transfer,

Section 13, Record Date. The 15th day of the calendar month next preceding each
interest payment date shall be the record date for the Notes (the "Record Date™). Payment of
iterest on the Notes on any interest payment date shall be made to the registered owners of the
Notes as they appear on the registration book of the Village at the close of business on the
Record Date.

Section 14. Utilization of The Depository Trust Company Book-Lintry-Ouly Systemy. {n
order 1o make the Notes eligible for the services provided by The Depository Trust Company.
New York, New York ("DTC"). the Village agrees to the applicable provisions set forth in the
I3lanket Issuer Letter of Representations, which the Village Clerk or other authorized
representative of the Village is authorized and dirceted to execute and deliver to DTC on behalf
of the Village o the extent an effective Blanket Issuer Letier of Representations is not preseatly
on file in the Village Clerk's office.

Section 13, Pavment of Issuance Expenses. The Vitlage authorizes the Purchaser to
forward the amount of the proceeds of the Notes allocable to the payment of issuance expenses
(o u financial institution selected by Ehlers at Closing for further distribution as directed by
hlers.

Section 16, Official Statement. The Village Board hereby approves the Prefiminary
Official Statement with respect o 1he Notes and deems the Preliminary Official Statement as
“final" as of its date for purposes of SIEC Rule 13¢2-12 promulgated by the Securities and
lixchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule”). All
actions taken by olTicers of the Village in connection with the preparation of such Pr eliminary
Official Statement and any addenda to it or final Official Statement are hereby ratified and
approved. In connection with the Closing, the appropriate Village official shall certify the
Preliminary Official Statement and any addenda or final Official Statement. The Village Clerk
shall cause copies of the Preliminary Official Statement and any addenda or [inai Official
Statement to be distributed 1o the Purchaser.

Section 17, Undertaking to Provide Continuing Disclosure, The Village hereby
covenants and agrees, for the benefit of the owners of the Notes, to enter into a written
undertaking (the "Undertaking™) if required by the Rule to provide continuing disclosure of
cerlain financial information and operating data and timely notices of the occurrence of certain
events in accordance with the Rule. The Undertaking shall be enforeeable by the owners of the
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Notes or by the Purchaser on behalf of such owners (provided that the rights of the owners and

the Purchaser to enforce the Undertaking shall be limited to a right to obtain specific

performance of the obligations thereunder and any failure by the Village to comply with the
provisions ol the Undertaking shatl not be an event of default with respect to the Notes).

To the extent required under the Rule, the President and Village Clerk, or other officer of
the Village charged with the responsibility Tor issuing the Notes, shall provide a Continuing
Disclosure Certificate for inclusion in the transcript of proceedings. setting forth the details and
terms of the Village's Undertaking,

Section 18. Record Book. The Village Clerk shall provide and keep the transeript of
proceedings as a separate record book (the "Record Book"} and shall record a [ull and correct
statement ol every step or proceeding had or taken in the course of authorizing and issuing the
Notes in the Record Book.

Sceetion 19. Bond [nsurance. [f the Purchaser determines to obtain municipal bond
insurance with respeet 1o the Notes, the oflicers of the Village are authorized to take all actions
necessary to obtain such municipal bond insurance. The President and Village Clerk are
authorized 10 agree 1o such additional provisions as the bond insurer may reasonably request and
which are aceeptable to the President and Vitlage Clerk including provisions regarding
restrictions on investment of Note proceeds, the payment procedure under the municipal bond
insurance policy, the rights of the bond insurer in the event ol default and payment of the Notes
by the hond insurer and notices o be given to the bond insurer. In addition, any reference
required by the bond insurer to the municipal bond insurance policy shall be made in the form of
Note provided herein.
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Seetion 20, Conflicting Reselutions: Severability: ffective Date. All prior resolutions.
rules or ether actions of the Village Board or any parts thereol in conllict with the provisions
hereol shall be, and the same are, hereby rescinded insofar as the same may so conflict. In the
event that any one or more provisions hereof shall for any reason be held to be iflegal or invalid,
such ilfegatity or invalidity shall not affect any other provisions hereof. The foregoing shall take
cffect immediately upon adoption and approval iy the manner provided by law.

Adopted, approved and recorded May 5, 2025,

Cynthia Kelm-Nelson

President
ATTEST:
o
ot
Lisa Kalata
Village Clerk
(SEAL)
K-
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EXHEIT A

Notice of Sale

To he provided by Ehlers & Associates, Ine, and incorporated into the Resolution.

{Sce Attached)
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NOTICE OF SALE

$3,335,000* GENERAL OBLIGATION PROMISSORY NOTES, SERIES 2025A
VILLAGE OF COTTAGE GROVE, WISCONSIN

BBids forthe purchase of $3.335.000% General Obligation Promissory Notes, Series 2025A (the "Noles") ofthe Village
of Cottage Grove, Wisconsin {the "Village™y will be reecived at e ofTices of Ehlers and Associates, Ine, ("Ehlers"),
3060 Centre Pointe Drive, Roseville, Minnesota S3113-1 105, municipal advisors o the Village, until 10:30 AM.,
Central Time, and ELECTRONIC PROPOSALS will be received via bondsuteacchlers-ine.com or PARITY, in
the manner deseribed below, untit 16:30 AM. Central Time, on April 9, 20235, at which time they will be opened,
read and tabulated. The Village Board adopted a resolution on March 18, 2025 (the " Parameters Resolution'),
which authorized the Viliage Administrator or the Finance Director to accept a bid for the Notes if the
parameters and coanditions set forth in the Parameters Resolution are satisfied. If the parameters and
conditions sct forth in the Parameters Resolution are nat mel through the competitive bids received on April 9,
2025, neither the Village Administrator nor the Finance Director will have the authority to accept a bid for
Notes, and all bids for the Notes will be rejected.

AUTHORITY; PURPOSE; SECURITY

The Notes are being issued pursuant o Section 07,1201 2), Wisconsin Statutes, by the Viliage w raise funds for public
purposes. including paying the cost ol'municipul vehicles and equipment, street and trail improvements, police station
prajects, atility improvements and park improvements. The Notes are general obligations of the Village, and alt the
taxable property in the Village is subject to the fevy ol a tax 10 pay the principal of and interest on the Notes as they
become due which tax may, under carrent law, be fevied without fimitation as o rate or amount,

PATES AND MATURITIES

The Notes will be dated May 1, 20235, will be issued as fully registered Notes in the denomination of $5,000 cach,
or any integral multiple thercol, and will mature on April 1 as follows:

Year Amount* Year Amount® Year Amoun(*
2026 $35.000 2030 $370,000 2034 $300,000
2027 70,000 2031 230,000 2033 320,000
2028 380,000 2032 280,000
2029 610,000 2033 300,000

ADJUSTMENT QPTION

The Vitlage reserves the right o increase or decrease the principal amount of the Notes on the day of sale, in
merements ol $5,000 provided that the principal amount of cach maturity or mandatory redemption amount may be
increased by up o $133,000 per maturity or mandatory redemption amount or decreased by not more than $30,000 per
maturily or mandatory redemption amount, Increases or decreases may be made in any mawrity. [Fany principal
amounts are adjusted, the purchase price proposed will be adjusted o maintain the same gross spread per $1.000.

TERM BOND OPTION

ids for the Notes may contain a maturity schedule providing lor any combination of serial bonds and term bonds,
subject to mandatory redemption, so long as the amount of principal maturing or subject to mandatory redemption
in each year conforms to the matarity schedute set forth above. All dates are inclusive,



INTEREST PAYMENT DATES AND RATES

[nterest will be payahle on April 1 and October 1 of each year, commencing Aprif 1, 2026, 1o the regisiered owners
ol the Notes appearing of record in the bond register as of the close of basiness on the 151h day (whether or not a
business day} of the immedialely preceding wonth. interest will be computed upun the basis of a 360-day year of
twelve 30-day months and will be rounded pursuant to rules of the Municipal Securities Rulemaking Board. All Notes
of the same maturity must bear interest from date ol issue until paid at a single, uniformn rate,  Lach rate must be
expressed inan integral multiple of 3/100 or 178 of 1%,

BOOK-ENTRY-ONLY FORMAT

Unless otherwise wpecilied by the purchaser, the Notes will be designated in the name ol Cede & Co., as nominee for
The Depository Trust Company, New York, New York ("DTC), DTC will act as securities depository for the Notes,
and will be responsible for maintaining a book-entry system for recording the interests o' its participants and the
translers allinlerests between its participants. The partivipants will be responsible for maintaining records regarding
the benelicial interests of the individual purchasers of the Notes, So long as Cede & Co. is the registered owner of
the Notes, all payments of principal and interest will be made to the depository which, in wrn, will be obligated to
remi such payments to its participants for subsequent dishursement 10 the beneficial owners of the Notes,

PAYING AGENT

The Village has selected Bond Trust Services Corporation, Roseville, Minnesota ("BTSC"), w act as paying agent
{the "Paying Agent™y. BTSC and Ehiers are affitiate companies. The Village will pay the charges for Paying Agent
services. The Village reserves the right o remove the Paying Agent and to appoint a successor.

OPTIONAL REDEMPTION

At thic option of the Village, the Notes maturing on or afler April 1, 2033 shall be subject to optional redemption prior
W matueity on April 1, 2032 or any date thereafier, at a price of par plus accrued interest {o the date of optional
redemption.

Redemption may be in whole or in part of the Notes subject to prepayment. 1 redemption is in past, the selection of

the amounts and maturities of the Notes to be redeemed shall be at the diseretion of the Village. If only part of the
Notes having g common maturity date are called for redemption, then the Village or Paying Agent, ifany, witl notity
DTC of the particular amount of such maturity 10 be redeemed, DTC will determine by lot the amount of each
participant's interest in such maturity 16 be redeemed and cach participant will then select by Jot the beneficial
awnership interest in such maturity Lo be redeemed.

Notice of such call shall be given by sending @ notice by registered or certified mail, facsimile or electronic
trunsmission, overmight delivery service or inany other manner required by DTC, not {ess than 30 days nor more than
60 days prior o the date fixed for redemption to the registered owner of each Note 1o be redeemed at the address
shown on the registration books.

DELIVERY

On or about May 1, 2023, the Notes will be delivered withoul cost 1o the winning bidder a1 DTC. On the day of

closing, the Village wiil furnish to the winning bidder the opinion of bond counsel hereinafter deseribed, an arbitrage
cerlification, and cerlificates verifying that ne Litigation in any manner gquestioning the validity of the Noles is then
pending or, Lo the best knowledge ol officers of the Viliage. threatened. Payment for the Noles must be received by
the Village at its designated depository on the date of closing in immediately available funds.
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LEGAL MATTERS

An epinion as to the validity ol the Notes and the exemption from federal taxation of the interest thereon witl be
farmished by Quarles & Brady LLP, Bond Counsel to the Village (“Bond Counsel"), and will be available at the time
oftdelivery of the Nates, The legal opinion will be issucd on the basis ol existing law and will state that the Notes
are valid and binding general obligations ol the Village; provided that the rights of the owners of the Notes and the
enforcenbility of the Notes may be limsted by bankruptey. insolvency. reorganization, moratorium, and other similar
laws aflecting creditors' rights and by equitable principles (which may be applicd in either a legal or cquitabie
proceeding). {(See "FORM OF LEGAL OPINION" found in Appendix B of the Preliminary Oflicial Statement.)

Quarles & Brady LLP has also been retained by the Village to serve as Disclosure Counsel to the Village with respect
to the Notes. Although. as Disclosure Counsel to the Village, Quarles & Brady LLP has assisted the Village with
certaln disclosure matters, Quarkes & Brady LLP bas not undertaken o independently verify the accuracy,
completeness or sufficiency of the OTficial Statement or other eoftering material relating 1o the Notes and assumes no
responsibility whatsoever nor shall have any liability (o any other party for the statements or information contained
or norperated by reference i the Official Statement. Further, Quarles & Brady LLIP makes no representation as Lo
the suitahility of the Notes for any investor.

SUBMISSION OF BIDS

Hids must not be for fess than $3,293,312.50, nor more than $3,608.500, plus accrued interest on the principal sum
o s

ol $3.335.000 (rom date of original issuc ol the Notes 1o date ol delivery. Priar 1o ihe time established above (or the
opening of bids, interested parties may submit u bid as {ollows:

Iy lectronically fo bondsaleia ehlers-ne.com: or

2) Flectronically via PARITY in accordance with this Notice of Sale until 16:30 A.M., Central Time, but no
Bid will be received afler the time for receiving bids specitied above. To the extent any instructions or
directions set forth in PARFTY conllict with this Notice of Sale. the terms of this Notice of Sale shall control.
For further information about PARITY, potential bidders may contact ILS Markit (now part of S&P Global)
alpsssihsmarkiccomyproducisimunicipal-issuance htn] or via telephone (844) 301-7334,

Bids must be suhmitted 1¢ Bhlers via one of the methods deseribed above and must be received prior to the time
established above for the opening of bids. Each bid must be unconditional exceptas to legality. Neither the Village
nor Fhiers shail be responsible for any failure to receive a submission.

A goeod faith deposit ("Deposit™) in the amount of $66,700 shall be made by the winning bidder by wire transter
of funds. Such Deposit shall be received by Ehlers no later than two hours after the bid opening time. Wire
transfer instractions will be provided to the winning bidder by Ehlers after the tabulation of hids. The Village
reserves the right to award the Notes to g winning bidder whose wire tunster is inttiated but not received by such time
provided that such winning bidder's federal wire reference number has been received by such time. In the event the
Deposit is not received as provided above, the Village may award the Notes (o the bidder submitting the next best
bid provided such bidder agrees to such award. The Deposit will be retained by the Viltage as liguidated damages
if the bid s sceepied and the Purchaser fails to comply therewiih,

The Village and the winning bidder who chooses 10 so wire the Deposit hereby agree irrevocably that Lhlers shall be
the eserow holder of the Deposit wired to such account subject only to these conditions and duties: 1) All income
carned thereen shall be retained by (he escrow holder as payment for its expenses; 2) ihe bid is not accepted, Ehlers
shall. at its expense, promptiy return the Deposit amount o the winning bidder; 3¥ 11 the bid is aceepted, the Deposit
shall be returned o the winning bidder at the closing; 4) Ehlers shall bear all costs o maintaining the escrow account
and returning the funds o the winning bidder; 3 Ehlers shall not be an insurer ol'the Deposit amount and shall have
ne liabtlity hereunder except if it willfully [aiis to perform or reckiessly disregards, its duties specified herein: and
6y FDIC insurance on deposits within the eserow account shadl be limited to $250.000 per bidder.



No bid can be withdrawn afler the time set for receiving bids unless the meeting of the Village scheduled for award
of the Notes is adiourned, recessed, or continued 1o another date without award ol the Notes having been made.

AWARD

The Notes will be awarded to the bidder offering the lowest interest rale 1o be determined on a True nterest Cosl
{T1C) basis. The Village's computation of the interest rate of each bid, in accordance with customary practice, will
be controfling. I the event of a tie, the sale ol the Notes will be awarded by lot. The Village reserves the right o
rejuct any and all bids and to waive any informality in any bid. 'The Notes will not be awarded if the TIC (taking
the purchaser's compensation info account) exceeds 3.64% or if the other conditions set forth in the Parameters
Resolution are not satisfied.

BOND INSURANCE

I the Notes are qualified for any bond insurance policy, the purchase ol such policy shall be at the sole option and
expense of the winning bidder. Any cost for such insurance policy is fo be paid by the winning bidder. excepl that,
il the Village requested and received a rating on the Notes fron a rating agency, the Village will pay that raung lee.
Any rating agency {ees not requested by the Village are the responsibility ol the winning bidder,

Fatlure of the municipal bond ingurer o issue the policy after the Notes are awarded (o the winning bidder shall not
constitute cause for failure or refusal by the winning bidder o accept detivery of the Notes.

CUSIP NUMBERS

The Village wilt assume no obligation for the assignment or printing of CUSIP numbers on the Notes or for the
correciness of any numbers printed thereon, but wili pernut such numbers 1o be printed at the expense of the winning
bidder, i1 the winning bidder waives any delay in delivery occasioned thereby.

NOT QUALIFIED TAX-EXEMPT OBLIGATIONS

The Notes shall not be "qualified tax-exempt obhigations” pursuant to Section 265(b)(3) of the Code.

CONTINUING DISCLOSURE

tn order to assist the Underwriter (Syndicate Manager) in complying with the provisions of Ruie 1 5¢2-12 promulgated
by the Securities and Lxchange Commission under the Securities Exchunge Act of 1934 the Village will enter into
air undertaking for the benedit of the holders of the Notes. A description of the details and terms of the undertaking
is set lorth v Appendix [ of the Official Statement.

NEW ISSUE PRICING

The winning bidder will be required to provide, in a timely manner, certain information necessary o compute the
yield on the Notes pursuant o the provisions of the Intemnal Revenue Code of 1986, as amended, and to provide a
certificate, the Torny of whicl will be provided by Bond Counsel upon request.

(a) The winning bidder shall assist the Village in establishing the issue price of the Notes and shall execute and
deliver o the Vitlage at closing an "issue price” or similar cenificate satisfactory to Bond Counsel setting forth the
reasonably expected initial offering price to the public or the sales price or prices of the Notes, together with the
supporting pricing wires or equivalent communications. All actions to be taken by the Village under this Notice of
Sale to establish the issue price of the Notes may be taken on behalf ol the Viltage by the Village's municipal advisor
identified herein and any notice or report 1o be provided o the Village may be provided w the Village's municipal
advisor.



{h The Viltage intends that the provisions ol Freasury Regulation Section L I48-1(0(3 )({) (defining "competitive
sale” tor purposes ol establishing the issue price of the Notes) will apply 1o the initial sale of the Notes (the
"eampelitive sale requirements”) because:

(i The Viltage shall disseminate this Notce ol Sale to potential underwriters in a manner that is
reasomably designed to reach potential investors;

(1} all bidders shall have an equal opportunity to bid:

r3) the Village may receive bids from at deast three underwriters of municipal bonds who have
established industry reputations Tor underwriting new issuances of nrunicipal bonds: and

-4 the Vitlage anticipates awarding the sale of the Notes (o the bidder who submits a firm offer
purchase the Notes at the highest price (or Towest tinterest cost), as set forth i this Notice of Sale,

Any bid submitted pursuant 1o this Notice of Sale shall be considered a fivm offer for the purchase of the Notes, as
specilied in this bid.

() Hall ol the requirements of s "competitive sale” are not satisfied, the Village shall udvise the winning bidder
ol such et prior w the time of award offhe sale ol the Notes to the winning bidder. In such event, any bid submitted
wili fot be subject to cancellation or withdrawat and the Village agrees to use the rule selected by the winning bidder
on ity bid form o determine the issue price Tor the Notes. On s bid form, cach bidder must seleet one of the
following two rules for determining the issue price of the Notes: (1) the first price at which 10% of a maturity of the
Notes (the "T0% test™) s sold o the pubtic as the issue price of that maturity or (2) the initial oftering price 1o the
public as ot the sale date as the issue price of each maturity of the Notes (the "hokd-the-offering-price rule”).

td) I all of the reguirements of o “competisive sale” are not satislied and the winning hidder selects tlie hold-the-
olfering-price rule. the winning bidder shall (1) confirm that the anderwriters have offered or will offer the Notes o
the public on or belore the date of award at the offering price or prices (the "initial offering price”), or wt the
correspanding yickl or vields, set forth in the bid submitted by the winning bidder and (if) agree, on behall of the
underwriters participating in the purchase of the Notes, that the underwriters will neither olfer nor sell unsold Notes
ol any maturity w whichk the hold-the-offering-price rule shall apply 1o any person at a price that is higher than the
tnilial elicering price to the public during the period starting on the sale date and ending on the carlier of the following:

(1) the close ol the Gfth (5

) business day alter the saie date: or
{23 the date on which the underwriters have sold at least 0% of that maturity of the Notes (o the public at
a price that is no higher than the initial ofTering price to the public,
The winning bidder will advise the Village promptly after the close of the 1ifth (5) business day aller the sale whether
it ko xofd 10% o that maturity of the Notes to the public at a price that is no higher than the initial olfering price o
the mublic.

The Village acknowledges that in making the representation set forth above, the winning bidder will rely on:

(1) the agreament of cach underwriter o comply with requirements for establishing issue price of the Noes,
including, but not limited to, its agreement to comply with the hold-the-offering-price vule, ifapplicable to the Notes,
as set forth m an agreement among underwriters and the related pricing wires.

(i) in the event a selling group bas been created it connection with the initial sale of the Notes (o the public,
the agreement ol cach dealer who is a member of the selling group to comply with the requirements for establishing
isste price of the Notes. including, but not limited to, its agreement e comply with the hold-the-offering-price rule,
i applicabie 1o the Notes, as set forth in a selling group agreement and the reled pricing wires, and



(it in the event that an underwriter or dealer whe is s member of the selling group is o parly to a third-party
diswribution agreement that was employed in connection with the initial sale of the Notes to the public, the agreement
of cach broker-deafer that s party to such agrecment (o comply with the requirements for establishing issue price of
the Notes, including, but not limited to, s agreement to comply with the hold-the-ofTering-price rule, il applicable
1o the Notes, as set forth in the thivd-party distribution agreement and the related pricing wires. The Village further
acknowledges that cach underwriter shall be solely Hable for its fuiture to comply with ity agreement regarding the
requirements for establishing issue price rule of the Notes. including, bul not linited 1o, its agreement to comply with
the haid-the-olTering-price ralel if applicable to the Notes, and that no anderwriter shall be liable for the Lailure ol any
other underwriter, or of any dealer who is a member of a selling group, or of any broker-deaier that is a party 1o a
third-party distribution agreement to comply with its corresponding agreement to comply with the requirements for
establishing issue price of the Notes, including, but not limited o, its agreement w comply with the hold-the-ofTering-
prive ruke as applicable to the Notes.

{¢) 194} of the requirements ol a "competitive saie" are not satisfied and the winning bidder seleets the 100 test,
the winning bidder agrees to promptly report to the Village, Bond Counsel and Ehlers the prices at which the Notes
Rave been sofd o the public. That reporting obligation shall continue, whether or not the closing date of the Notes
tthe "Clasing Date"y has occurred, undit either (i1 all Notes ol that maturity have been sold o (i) the 10% lest has been
satistied as 1o cach maturity of the Notes, provided that, the winning bidder's reporting obligation afler the Closing
Date may be at reasonable periodic intervals or otherwise upon request of the Village or bond counsel.

(1) By submitting a bid, cach bidder confirms that:

(i) any agreement among enderweiters, any selling group agreement and each thivd-party distribution
agreement (1o which the bidder is a party) relating to the initial sale of the Netes to the public. together with the related
pricing wires. contains or will contain language obligating cach underwriter, cach dealer who is a member of the
sefling aroup, and cach broker-dealer that is party o such third-party distribution agreement, as applicable. 1o

{A) report the prices at which itsells to the public the unsold Notes of cach maturity allocated 1o i, whether
or net the Closing Date has oceurred until either all securitics of that maturity atlocated w it have been sold or it is
notilied by the winning bidder that either the 10% test has been satisfied as o the Notes ol that maturity, provided
that, the reporting obligation after the Closing Date may be at reasonable periodic intervals or otherwise upon request
af the Village or bond counsel.

{13y compiy with the hold-the-offering-price rule, ifapplicable, in each case it and for so long as directed by
the winning bidder and as set forth in the related pricing wires, and

£i1) any agreement among underwriters or seiling proup sgreement relating to the initial sale of the Notes to
the public. together with the related pricing wires, contains or will contain language obligating each underwriter, cach
dealer who is @ member of (he selling group and each broker dealer that is a party 1o a third-party distribution
agreement to be emploved in connection with the initial sale of the Notes to the public W require cach broker-dealer
that is a parey (o such thivd-party distribution agreement lo:

(A ) promptiy notily the winning bidder of any sales of Notes that. to its knowledge, are made 1o a purchaser
who is 1 related party o anunderwriter participating in the initial sale o the Notes to the public (cach such term being
used as detined belowy, and

(13 10 acknowledge that, unless otherwise advised by the underwriter, dealer or broker-dealer, the winning
bider shall assume that cach order submitted by the underwriter. dealer or broker-dealer is a sale to the public.

(2 Sales ol any Notes (© any person that is a related party 10 an underwriter participating in the initial saie ol the

Notes to the public {cach term being used as defined below) shall not constitute sales to the public for purposes of this
Notice ol Sale, Further, for purposes of this Notice ol Sale:

¢



o

(i)

{iv)

"public” means any person other than an underwriter or a related party,

“underwriter” means (A) any person that agrees pursuant 1o a written contract with the Village (or
with the lead underwriter to form an underwriting syndicate) 1o participate in the initial sale of the
Notes to the public and (13) any person that agrees pursuant 1o a written contract directly or indirectly
with a person deseribed in cliase {A) W participate i the initial sale of the Notes o the public
{including a member of a selling group or a party (0 a third-party distribution agreement participating
in the initial sale of the Notes o the public),

& purchaser of any ol the Notes is a "related parly” w an underwriter if the underwriter and the
purchaser are subject, divectly or indirectly. 10 {A) more than 33 common ownership of the voting
power or the total value of their stock, if both entities are corporations {inctuding direct ownership
by vne corporation of another), (B) more than 505 common ownership of their capital interests or
profits interests, i both entities are partnerships {including direct ownership by one partnership of
anether), or (C) more than 30% common ownership of the value of the outstanding stock of the
corporation or the capital interests or profit interests of the partnership. as applicable, il one entity
is a corporation and the other entity is a purtnership (including direet ownership of the applicable
stock or interests by one entity of the other), and

"sule date™ means the date that the Notes are awarded by the Village to the winning bidder.

PRELIMINARY OFFICIAL STATEMENT

Bidders may obtain a copy ol the Official Statement relating w the Notes prior o the bid opening by request from
Ehlers at waww.ehlers-ine.com by connecting to the Bond Sales fink. The Underwriter (Syndicate Manager) wili be

provided with an electronic copy of the Final OfTicial Statement within seven business days of the bid acceptance.
Up 1o 10 printed copies of the Final Official Statement will be provided upon request. Additional copies of the Final
Official Statement will be available at a cost of $10.00 per copy.

Information lor bidders and bid forms may be obtained from Fhlers at 3060 Centre Pointe Drive, Roseville, Minnesota
33113-1103, Telephone (651) 697-85(0).

By Order of the Village Board

Lisa Kalata, Village Clerk

Village of Cottage Grove, Wisconsin



EXTHBIT B

Bid Tabulaton

o be provided by Ehlers & Associates, Ine. and incorporated into the Resolution.

(See Attached)
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BID TABULATION

$3,335,000* General Obligation Promissory Notes, Series 2025A

Rating: S&bP Global Ratings "AA"

NAME OF BIDDER

BAIRD

Mibwaukee, Wisconsin
(b King & Associntes
Ldward lones
Creses & Assogiales. Tne.
{saah Bond Investments, [ne
Northland Sceurities, Ine.
Carty, Harding & Hearn, Ine.
CAY Sceuritics Ine
Midhand Securities
Celadon Financial Group. L1L.C
["3S Bonds Inc,
Alliance Global Partners
st Sauthern £1LC
Dinosaur Financtal Group
First Bunkers” Bane Seeurities, Ine,
Mountainside Seeurities, 1nc.
Stone XN Fouancial Inc.
Blaviock Van, 1.1.0
Caldwell Suter Capital, Ine.
ZHONS BANK. division ol ZB3. N.AL

HILLTOPSECURITTILS
Dallas. Tesas

BOK FINANCIAL SECURITEHRS.
INC,
Mibwankee, Wisconsin

Viilage of Cottage Grove, Wisconsin

SALE: May 5, 2025

AWARD: BAIRD

MATURITY
(April 1)

2026
2027
2028
2029
2030
2031
2032
133
2034
2038

COUPON
RATE

S.000%
S.H00%
S.000%
S.000%
5.000%
5.000%
S.000%
S5.000%
4000
$.0600%

REOFFERING
YIELD

3.060%
30800,
3.040%,
A20%
A70%
2100
3.250%

N
3
3.310%
N
4l

i el aa

35500

Subsequent o bid opening the issue size was decreased (o $3.280.000.

Adiusted Price: $3.452.886.24 Adjusted Not Interest Cost: $658.808.77

BLELERNG COMMUNITIES TS WHAT Wi DO

o aehtera-ing cam

Tax LExempt - Non-Bank Qualified

TRUE
INTEREST

PRICYE RATLE
5331001015 3ATI9
3.3794%

3.0158%

Adjusted TIC: 3.5837%

V00 Bt

I v etiher s g




NAME OF BIDDER

BERNARDI SECURITIES, INC.
Chicago. Hiinois

FIIN FINANCIAL CAPITAL
MARIKETS
Moemphis, Tennessee

Bid Tubulation
Village ol Cottage Grove, Wisconsin
$3.355.000% General Oblization Promissory Notes, Scries 2025A

TRUL

INTERESYT

RATE

3.7188%

378210



EXIHBIT ¢

Winning Bid

Lo be provided by Ehlers & Associates, Ine. and incorporated into the Resolution.

(See Attached)
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BID FORM
Village Board May §, 2025
Village of Cottage Grove, Wiscensin (the "Village™)

RE: $3,335,000% General Obligation Promissory Notes, Series 2025A (the "Notes")
DATED:  May 22, 2028

For all or none of the above Neltes, in accordance with the Notice of Sale and terms of the Global Book-Entry System (uniess otherwise
specified by the Purchaser) as stated in this Official Statement, we will pay youS 3519000015 (notless than $3,293,312.50,
not mare than $3,668,500) plus accrued interest w date of delivery for Tully registered Notes bearing interest rales and maturing in the
stated years as follows:

300 %due 2026 5.00 % due 2030 Hao Yodue 2034

300 v, due 2027 5.4H) % du 2031 1.00 vy due 2033
s %idae )28 s %due 2032

5.00 % due 2029 5.00 Yedue 2033

The Village reserves (the right to increase or decrease the prineipal amount of the Notes on the day of sale, in increments of §5,000 cach.
Incredses or decreases may be made in any maturity. [Fany pringipal amounty are adjusted, the purchase price proposed will be adjusted
1o maintain the same gross spread per 51,000,

Al Notes of the same maturity must bear interest from date ol issuc untid paid at a single, uniforsa rate. Each rale must be expressed in
an integral mulfipie of 371080 o1 1/8 of 1%.

A pood faith deposit (" Deposit”) in the amount of $66,700 shall be made by the winninp bidder by wire transfer of funds. Such
Beposit shall be received by Ehlers no fater than two heurs after the bid opening time. Wire transfer instructions will be
provided to the winning bidder by Ehlers after the tabulation of bids. The Village reserves the right Lo award the Notes to a winning
bidder whase wire transier is initiated but not received by such time pravided that such winning bidder's federal wire reference number
has been received by such time. Inthe event the Deposit is notreceived as provided ubove, the Viilage may award the Notes to the bidder
submitling the next best bid provided such bidder agrees 1o such award. The Deposit will be retained by (he Village as liquidated
damages if (he bid is aceepted and the Purchaser fails lo comply therewith, We agree to the conditions and duties of Ehiers and
Associstes. Ine., as cscrow holder of the Deposit, pursuant to the Notice of Sate. This bid is Tor prompl acceptanee and is conditional
upon delivery of said Noles 1o The Depository Trust Company, New York, New York, in accordance with the Notice o Sale, Detivery
is anticipated to be on or abowt May 22, 2024,

‘This bid is subject o the Village's agreement o enter inte a written undertaking 1o provide continuing disclosure under Rule 15¢2-12
promulgated by the Securities and Exchange Commission under the Sccurities Exchange Act ol 1934 as described in the Official
Stutement for the Notes,

We have received and reviewed the Official Statement, and any addenda thereto, and have submitted our requests for additional
imfonmation or corrections to the Final Official Statement. As Underwriter (Syndicate Manager), we agree o provide the Village with
the reoifering price of the Notes within 24 hours ef the bid sceeptance.

This bid is a firm olfer for the purchase of the Notes identified in the Notice of Sate. on the terms set forth in this bid form and the Notiee
ol Sale. and is not subject to any conditions, except as permitied by the Notlice of Sale.

Iy submitting this bid, we confirm that we are an underwriter and have an established industry reputation lor underwriting new issuances
ol municipal bends, YLES: p NO:

H the competilive sale requitements are not met, we elect Lo use either the: 10% test, or the _ held-the-ofTering-price rule 1o
determiine 1he issue price of the Notes, 2 E Z
Account Manager;  Robert W Baind & o By: q /,}}ﬁ/

v (074

Account Members: Sy ndicate Members

Award will be on a true interest cost basis. According Lo our computations (the correct computation being controlling in the award),
the tound dollur interest cost {including any discount or less any premiwm) computed from May 22, 2025 of the above bid is
ERRR RIS b A and the true interest cost (TTC) is 3571975 %%,

‘The feregoing offer is hereby accepted hy and on behail of the Village Board of the Village of Cottage Grove, Wisconsin, on May 5,
2025,

By: By:

Title: Title:

# Subsequent to bid opening the tssue size was deereased o $3. 2800000,
N

Adipmsied Price: 8343288621 Adjusted Net buerest Costy 563880877 Adjusied 13 338370,



EXHIBIT D-1

Pricing Summary

To be provided by Ihlers & Associates. Ine. and incorporated into the Resolution,

(See Attached)
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Village of Cottage Grove, Wi

$3.280,000 General Obligation Promissory Notes, Series 2025A
Issue Summary

Fricing Summary

Type of Maturity
Maturity Bond Coupon Yieid Value Price YTM Calt Date Call Price  Dollar Price
AT 2R Setad Conpon SOtot, 3 e, 195, 00480 I 62T, B - - 198.172.68
U XY Sonad Conpot SUEF e 30 OO Ot HIRRTEA - - - 62051 h)
U208 Seeal Loupon Sue 30t ERONLH TNV SR P - . . STR.306.3)
LG 2029 Setad Coupon SOut, 3 0E SO O0 T T, - - - KRRV
A 1R Nerid Cotpon SRV LR SO 108 176" - -
a3 Seval Coupon RILE A N T 23000050 1Y 86 - - - R R
632 Senad Coupon StHup, 3 Ay, REERSIVIRI T 6778, - - " RSB
20A3 Nenal Coupon RETH TR IR 4 RURRIAINI PIO2RW, ¢ A4, Qa01.mir Lt G0 35,580 A8
shEed A Senad Coupon 000 3 sy, 305 000 1) ¢ AAsE, adi [REO RN E Fih sn
L 03 Neral $onpon PRV ETLEEE R U RIRKID RN TUYTHE ¢ 360wy [EEREE RN [RETREISIEAN REL BT
Tutal - - - S.3.280,000,00 - - - - - $3492,672. 10
Bid Information
Par Aot ol Hamnds ERIAIERY AN

e
Gitoes Production S3IAYTT

Hoeofermg Promium or o] Bseount)

Votad Pnderwerters Discotm 1] 21500 BITRS By
B s 2T AR REG
Pofat Prechase ey L3 A5 880 2
Hund e oban S17795 538
erige Lale S5 Yawrs
Averige Coupos 448736602,

TOLAIA

SEATRIA,

Nt iserest Uit i NI

oi Car

£1ue Interest Cast )

ol Cinone < AUARA GO ] s Sy | 87 B20P0 | 122610

EHLERS page s




EXHIBIT D-2

Debt Service Schedule and frrepealable Tax Levies

To be provided by Ehlers & Associates. Inc. and incorporated into the Resolution.

(See Attached)
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Village of Cottage Grove, WI

$3,280,000 General Obligation Promissory Notes, Series 2025A
issue Sumvmary

L2ebt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
U - - - - -
U202 193 0 O 3 O, 3505 01 3304445 01 -
0] 2000 - TLONA D F1e2s 00 -
R elbh 1Rk 4704l
ARSI I YY) 100 et 3R FLU23 00 1304023500 -
P60 - - FRRISG0 T2AXS -
0310007 - - - . 206,350 00

Erb ] 2008 35000600 0 S Duety 6XTANS G
Fouts] 2 30 -
[BIRE R - - GRE_300 o0

ARE SALL GO0 00 S hnne, AN 7T 00
b A5 02300 AS025 0 -
LSRR RN - - - LA S B
DoAY 230 00000 U JAnrsan AdS025 00 -
LA 5 - - RRIR ARSI RERSAR -
TR P FR 13 - - - 3P A0 00
[IZ R 230,600 00 A HE0 ERL ALY SRR TY] -
[N - 2n 77500 2077500 -
12382 - - - . RIS
s MY RRERHEERIS SOt e 7Ts 00 306 7TA Lo -

HEG L2032 P 77300 [, 77500
BRI - - . . 320550 00

hbAyl ey EU NN UITERY S Sa000, 10775 (G AT O

HEREARIRN - 1240 (5 1210000
HARIERK - - - A2 TR 00

14031 -2 EUAREEIRSH ERVIEIA 12 it A7 O
ERTAR [ARIUEEE £, 300 Lhid -
t2310 - - - - 323 7L
-1 H 2035 3ER.000 i AN, o, 3 KRS IRIC IRt .
[2332 - - . - 32300 00
Totat S5, 280,000 - SEILOY9AD] SLILLO93.04 -

Yield Statistics
Hond Yo Dollars BE7.793 35
3423 Years
RRLFRTTO RN
St Interest Cost ENKD 3T02035,
Prae Inderest Cost (TR 3ARATN G
Btk Vickd for Arbitragie Purposes 32643160,
A elusne CostAIC: RIS NI K
IRS Form 8038

Nt Biterest Cost 3261730
Woenphibed Averape Maturiy 3432 Years

siioen MERADY [ issan Bummary | 50 HI002E 1226 PR

&HLER% Page 2




EXHIBIT

(Form of Note)

UNTTED STATES OFF AMERICA

REGISTERIED STATE OF WISCONSIN DOLLARS
DANI COUNTY
NO,R- VILLAGE OF COTTAGE GROVE $

GENERAL OBLIGATION PROMISSORY NOTE, SERHIS 2025A
MATURITY DATE:  ORIGINAL DATE OF ISSUL: INTEREST RATE: CUSIP:

Apnil I, May 22,2023 %

DEPOSITORY OR I'TS NOMINEE NAME: CEDE & CO.

PRINCIPAL AMOUNT: THOUSAND DOLLARS
(5. )

FOR VALUE RECEIVED. the Village of Cottage Grove, Dane County, Wisconsin (the
"Vitlage™), hereby acknowledges itself to owe and promises to pay Lo the Depository or its
Nominee Name (the "Depository”) identiticd above (or to registered assigns). on the maturity
date identified above. the principal wmount identified above, and to pay interest thercon at the
rate of interest per annum identified above, all subject to the provisions set forth herein regarding
redemption prior 1o maturity. [nterest shall e payable semi-annually on April T and October |
ol each year commencing on April 1, 2026 until the aforesaid principal amount is paid in full.
Both the principal of and interest on this Note are payable to the registered owner in law(ui
money of the United States. Interest payable on any interest payment date shall be paid by wire
transler to the Depository in whose name this Note is registered on the Bond Register maintained
by Bond Trust Services Corporation, Roseville, Minnesota (the "Fiscal Agent”} or any successor
(hereto at the close of business on the 15th day of the calendar month next preceding cach
interest pavment date (the "Record Date"). This Note is payable as to principal upon
presentation and surrender hereol at the office of the Fiscal Agent.

For the prompt payment of this Note together with interest hereon as aforesaid and lor the
levy of taxes sulficient for that purpose, the full faith, credit and resources o ['the Village are
hereby irrevocably pledged.

This Note is one of an issue of Notes aggregating the principal amount of $3,280,000, all
ol which are of like tenor, except as to denomination, interest rate, maturity date and redemption
provision. issued by the Village pursuant to the provisions of Section 67.12(12), Wisconsin
Statutes. for public purposes. including paying the cost of municipal vehicles and equipment,
street and trail improvements. police station projects. ulility improvements and park
improvements, as authorized by a resolution adopted on May 5. 2025 (the "Resolution™). Said
resolution is recorded in the official minutes of the Village Board for said date.

BWRDIASHS



The Notes maturing on April 1, 2033 and thereafier are subject 1o redemption prior to
maturity. at the option of the Village, on April f, 2032 or on any date thercatter. Said Notes are
tedeemable as a whole or in part, and if in part, from maturitics selected by the Village, and
within cach maturity by lot (as selected by the Depository). at the principal amount thereof, plus
acorued interest Lo the date of redemption.

In the event the Notes are redeemed prior to maturity. as long as the Notes are in
book-entry-only form, official notice of the redemption will be given by mailing a nolice by
registered or certified mail, overnight express delivery, facsimile transmission. clectronie
transmission or inany other manner required by the Depository, to the Depository not less than
thirty (30) days nor more than sixty (60) dayvs prior o the redemption date. 1f less than all of the
Notes of a maturity are o be called for redemption. the Notes of such maturity 1o be redeemed
will be selected by Lot Such notice will include but not be limited to the following: the
designation, date and maturities of the Notes called for redemption, CUSIP numbers. and the
date of redemption. Any notice provided as deseribed herein shatl be conclusively presumed to
have been duby given, whether or not the registered owner receives the notice. The Notes shall
cease to bear interest on the specitied redemption date provided that federal or other immediately
available funds sufficient for such redemption are on deposit at the office of the Depository at
that time. Upon such deposit of funds lor redemption the Notes shall no longer be deemed to be
aulstunding.

It 1s hereby certified and recited that all conditions, things and acts required by law to
exist ur to be done prior to and in connection with the issuance of this Note have been done, have
existed and have been performed in due form and time; that the aggregate indebtedness of the
Village. including this Note and others issued simultancously herewith, does not exceed any
limitation imposed by faw or the Constitution of the State of Wisconsin: and that a direct annual
frrepealable tax has been levied sufficient to pay this Note. together with the interest thereon,
when and as payvable,

This Note is transferable only upon the books of the Vitlage kept for that purpose at the
ailice of the Fiscal Agent, only in the event that the Deposilory does not continue (o act as
depository for the Notes. and the Village appoints another depository, upon surrender of the Note
to the Fiscal Agent, by the registered owner in person or his duly authorized attorney. together
with 4 written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal
Agent duly exceuted by the registered owner or his duly authorized attomey. Thereupon a new
[ully registered Note in the same aggregate principal amount shatl be issued to the new
depository in exchange therefor and upon the payment of a charge sufficient to reimburse the
Village for any tax, fee or other governmental charge required to be paid with respect to such
registration. The PFiscal Agent shall not be obliged to make any transfer of the Notes (1) afier the
Record Date, (1) during the [ifteen (15) calendar days preceding the date of any publication of
notice of any proposed redemption ol the Notes, or (iii) with respect (o any particular Note, alier
such Note has been ealled for redemption. The Fiscal Agent and Village may treat and consider
the Depository in whose name this Note is registered as the absolule owner hereof for the
murpose of reeeiving payment of, or on account of. the principal or redemption price hereof and
interest due hereon and for all other purposes whatsoever. The Notes are issuable solely as
negotiable. Tully-registered Notes without coupons in the denomination of $3.000 or any integral

multipte thereol,
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‘Fhis Note shall not be valid or obligatory for any purposce until the Certificate of
Authentication hereon shall have been signed by the Fiscal Agent

No delay or omission on the part of the owner hereol to exercise any right hereunder shall
imipair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any
default hereursder.

IN WITNESS WIHEREQE, the Village of Cottage Grove, Dang County. Wisconsin, by
its soverning body. has caused this Note o be executed for it and in its name by the manual or
Jacsimiile signutures of its duly qualified President and Village Clerk: and to be sealed with its
olficial or corporate seal, if any, all as of the original date of issue specified above.

VILLAGE OF COTTAGE GROVE
DANE COUNTY. WISCONSIN

By: -
Cynthia Kelm-Nelson
President

(S1UALL

By:
[.asa Kalata
Village Clerk

3-
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Iate of Authentication:

CERTIFICATE OFF AUTHENTICATION

This Note is one of the Notes of the issue authorized by the within-mentioned Resolution
ol the Village of Cottage Grove. Dane County. Wisconsin,

BOND TRUST SERVICES CORPORATION,
ROSEVILLIL MINNESOTA

By

Authorized Signatory
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ASSIOGNMIENT

FOR VALUL RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address ol Assignee)

(Social Sceurity or other Identifving Number of A

3LENee)

the within Note and all rights thereunder and hereby trrevocably constitutes and appoints
. Legal Representative, to transfer said Note on
the books kept for registration thereol, with Tull power of substitution in the premises.

Dated:

Signature Guaranteed:

{e.g. Bank, Trust Company (Deposttory or Nominee Name)
o1 Securities Firm)

NOTICE: This signature must correspond with the
name ol the Depository or Nominee Name as it
appears upon the face of the within Note in every
particular, without alteration or cnlargement or any
change whatever.

‘(“,:'\'u'triiorixcd OfGeen)
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