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• Half of the revenue for 
School Resource 
Officer ($35,000)  
eliminated from 2021, 
completely eliminated
2022-2025.

• Legal services budget 
increased by $30,000 
in 2021.



2020 

BUDGET

2021 

PROJECTED

2022 

PROJECTED

2023 

PROJECTED

2024 

PROJECTED

2025 

PROJECTED

REVENUE

Local property taxes 3,199,852$   3,332,301$     3,445,615$    3,525,420$    3,686,737$   3,774,594$   

Other taxes 321,000        321,000          321,000         321,000         321,000        321,000        

Special assessments -                  -                    -                   -                   -                  -                  

Intergovernmental revenues 512,925        511,318          521,105         531,087         541,269        551,654        

Licenses and permits 239,200        244,000          249,976         256,134         262,480        269,020        

Fines and forfeitures 38,000         38,300           38,605          38,914          39,227          39,546          

Public charges for service 295,811        290,311          290,311         290,311         290,311        290,311        

Intergovernmental charges for service -                  -                    -                   -                   -                  -                  

Investment income -                  -                    -                   -                   -                  -                  

Miscellaneous 130,600        95,600           60,600          60,600          60,600          60,600          

Long-term debt proceeds -                  -                    -                   -                   -                  -                  

Transfers in (includes PILOT) -                  -                    -                   -                   -                  -                  

TOTAL REVENUE 4,737,388     4,832,830       4,927,212      5,023,466      5,201,624     5,306,725     

EXPENDITURES

General Government 689,714        728,148          741,957         756,036         770,392        785,031        

Public Safety 2,181,741     2,221,036       2,265,195      2,310,236      2,356,175     2,403,032     

Public Works 1,181,249     1,200,720       1,223,629      1,246,986      1,270,799     1,295,076     

Heath & Human Services 16,000         16,320           16,646          16,979          17,319          17,665          

Culture, Recreation & Education 565,669        568,671          579,892         591,336         603,008        614,912        

Conservation and Development 105,516        97,936           99,895          101,893         103,931        106,009        

Future FTE -                  -                    -                   -                   80,000          85,000          

TOTAL EXPENDITURES 4,739,889     4,832,831       4,927,214      5,023,466      5,201,624     5,306,725     

Percentage change 1.96% 1.95% 1.95% 3.55% 2.02%

2020 Financial Management Plan │ General Fund









Funds capital equipment such as vehicles, equipment, and miscellaneous capital projects per 
Village funding schedule. 



Portions of BB West project could be proportionally  split between Village/other parties (developers/ 
taxing jurisdictions).  The Village could capture revenue from developers through special assessments or 
other means in future.  If that revenue is received, it can be applied to pay down debt early.  Debt model 
shows 100% of debt service onto levy.









2020 2021 2022 2023 2024 2025

 BUDGET  PROJECTED  PROJECTED  PROJECTED  PROJECTED  PROJECTED 

FUNDS

General Fund (Fund 100) 3,199,852$        3,332,301$        3,445,615$       3,525,420$        3,686,737$        3,774,594$        

Capital Projects 352,500              350,000              500,000             650,000              650,000              650,000              

Street Tree 59,262$              53,247$              54,352$             55,479$              56,629$              57,801$              

Debt Service - Existing 608,856$            724,343$            718,716$           710,077$            706,819$            704,867$            

New Debt Service 116,408             237,109              353,943              470,492              

TOTAL LEVY 4,220,470$        4,459,891$        4,835,090$       5,178,086$        5,454,128$        5,657,754$        

Percentage Change from Prior Year 7.00% 5.67% 8.41% 7.09% 5.33% 3.73%

Projected Assessed Value Ratio 85.9% 100.0% 98.5% 97.0% 95.5% 94.0%

Projected Assessed Value (TID OUT) 599,323,436$   724,294,100$   738,399,728$  752,605,489$   795,913,154$   806,914,258$    

Actual/Projected Assessed Tax Rate $7.04 $6.16 $6.55 $6.88 $6.85 $7.01

Annual City Taxes on $250,000 Home in 2020; $300,000 thereafter (assessed) $1,761 $1,847 $1,964 $2,064 $2,056 $2,103

Tax Levy and Rate Summary



General Fund     Capital Projects Street Tree Fund Existing Debt Total

General 

Fund Levy

General 

Fund Rate

Capital 

Levy Capital Rate

Street Tree 

Levy

Street Tree 

Rate

Existing 

Debt Levy

Existing 

Debt Rate

New Debt 

Levy

New Debt 

Rate Total

Total 

Assessed 

Rate

2020 3,199,852    5.34$            352,500    0.59$             59,262           0.10$          608,856       1.02$          4,220,470$      7.04$         

2021 3,332,301    4.60$            350,000    0.48$             53,247           0.07$          724,343       1.00$          4,459,891$      6.16$         

2022 3,445,615    4.67$            500,000    0.68$             54,352           0.07$          718,716       0.97$          116,408       $0.16 4,835,090$      6.55$         

2023 3,525,420    4.68$            650,000    0.86$             55,479           0.07$          710,077       0.94$          237,109       $0.32 5,178,086$      6.88$         

2024 3,686,737    4.63$            650,000    0.82$             56,629           0.07$          706,819       0.89$          353,943       $0.44 5,454,128$      6.85$         

2025 3,774,594    4.68$            650,000    0.81$             57,801           0.07$          704,867       0.87$          470,492       $0.58 5,657,754$      7.01$         

New Debt

Tax Levy & Tax Rate Summary by Purpose



Form        

SL-

202m Muncipal Levy Limit Worksheet

2019 Tax /   

2020 Budget

2020 Tax /   

2021 Budget

2021 Tax /   

2022 Budget

2022 Tax /   

2023 Budget

2023 Tax /   

2024 Budget

2024 Tax /   

2025 Budget

Section A:  Determination Of 2018 Payable 2019 Allowable Levy Limit

1 Prior year payable levy plus prior year personal propoerty aid payment 3,965,559$        4,220,470$        4,459,891$       4,835,090$        5,178,086$        5,454,128$        

2 Exclude prior year levy for unreimbursed expenses related to an emergency -                            -                            -                           -                            -                            -                            

3 Exclude Prior Year Levy for G.O. Debt Authorized After July 1, 2005 1,780,997          1,978,513          2,156,720         2,474,025          2,763,293          2,936,854           

4 Adusted Actual levy 2,184,562          2,241,957          2,303,171         2,361,065          2,414,793          2,517,274           

Terminated TID 0.000% 0.000% 0.000% 0.000% 1.958% 0.000%

TID Subtraction 0.000% 0.000% 0.000% 0.000% 0.000% 2.026%

2,184,562          2,241,957          2,303,171         2,361,065          2,462,068          2,568,280           

Net New Const 3.140% 3.230% 3.000% 2.750% 2.750% 2.750%

2,253,158          2,314,372          2,372,266         2,425,994          2,528,475          2,637,505           

7 Greater of Line 5 or Line 6 2,253,158          2,314,372          2,372,266         2,425,994          2,528,475          2,637,505           

Personal Prop aid 11,201                11,201                11,201               11,201                11,201                11,201                 

2,241,957          2,303,171          2,361,065         2,414,793          2,517,274          2,626,304           

9 Total adjustments from Sec D, Line S 1,978,513          2,156,720          2,474,025         2,763,293          2,936,854          3,031,450           

10 Allowable Levy 4,220,470          4,459,891          4,835,090         5,178,086          5,454,128          5,657,754           

Actual Levy 4,220,470          4,459,891          4,835,090         5,178,086          5,454,128          5,657,754           

Unused or exceeded levy 369,539              1,086,988         12,476                (81,342)               (41,634)               

Maximum levy limit 4,829,430          5,922,078         5,190,562          5,372,787          5,616,120           

Section D:  Adjustments To Levy Limit

Amount Amount Amount Amount Amount Amount

E
1,970,071          2,156,720          2,474,025         2,763,293          2,936,854          3,031,450           

M
8,442                   -                            -                           -                            -                            -                            

S Total adjustments (Sum of Lines A through R) 1,978,513          2,156,720          2,474,025         2,763,293          2,936,854          3,031,450           

Increase for Annexed Lands (Villages and Cities 

only)

8
Less Personal Property Aid Payment

Debt service for general obligation debt 

authorized after July 1, 2005.

5 TID Termination

6
Net new construction% + terminated TID% 

applied to adjusted actual levy



Splitting Glacial 
Drumlin, Clark 
Street, Grove Street 
between 2021 and 
2022
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Greg Johnson
Senior Municipal Advisor

262-796-6168
gjohnson@ehlers-inc.com

Jonathan Schatz
Financial Specialist

262-796-6195
jschatz@ehlers-inc.com


